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Mvance in New York Cen-

tral Peatee of the Day

EEAB A SQUEEZE IN MONEY

Brokers Attribute Apathy to Holiday
and to Stiffening In Rate Strong
hank Statement Expected Now
London Will Probably Make Favor-
able ShOTTlng Xotos and Gossip

New York Nov was a mod-
erate amount of activity In the stock
market in first hour of business to-

day but after that time the movement
ot prices became utterly llstteaa with a
tendency if anything toward heaviness

Dealings in the first hour formed in
fact an overshadowing proportion of the
total amount of business transacted dur
ing the day In the fore part of the day
values as a rule rose although gains of
cwtsequeiree were made in but a few
stock

An advance of 2 points in New York
CaHtral stock accompanied also with
strength in some of the other Vanderbilt
ieeues attracted attention but the pur-

chases of New York Central were never-
theless attributed only to a winding up
of arMtragre transaction in the stock

A published letter from a high municj
pal authority of Brooklyn who has fig-

ured somewhat prominently hitherto in
the opposition to Brooklyn Rapid
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Tnuwit Company expreMing a desire to
afford the comptuiy every opportunity
for extending its facilities in Brooklyn

the accommodtttion of trafflc was
the ontenalble basis today for a sharp
rfee In Brooklyn Rapid Transit stock

The Northern Pacific Great Northern
preferred and St Paul shares were also
particularly strong in the morning hours
but the Pennsylvania Reading Union
Pacific and other leading stocks were
backward This irregularity in quota-

tions for the principal Issues was neatly
morn pronounced when later the mar
ket turned dull and began to sag

Rode Island in Demand
Liquidation wns traceable in the

Kansas and Texas common and
preferred stocks which have recently been
the strongest feature of the market but
there in the thin hour of the ses-

Bton a resumption toward an accumula-
tion of Rock Rock Island common stock
which has been perceptible to some
extent during the past fortnight Final
net changes in prices exhiWtetd about
Mpm t scattered gains and losses The
volume of the days transactions was
only a little more than half as great as
that of the recent daily average

The apathy of the market today was
attributed partially to the approach of

holiday and partially to a slight
stiffening in money rates and to a fear
lest a squeeze In money should be ex-

perienced over the end of the month It
mutt certainly be said that there has
been nothing in the course of the money
market thus far to warrant any great
anxieties of this nature The highest

paid for call money today on the
stock exchange was 7 per cent and In
banking circles It was admitted that high
prices for call funds might prevail dur-
ing the next day or so yet it was said
that no recurrence of the extreme strin-
gency of a month ago was likely

Time money was in somewhat greater
demand today a high a 7 being paid
for sixtyday loans Prospects of a
strong bank statement on Saturday are
undoubtedly somewhat clouded by
loss of I39000M by the local banks to the
subtreasury in the week thus far and a
further sum of 300000 was sent by the
hanks to California through the sub
treasrfry for agricultural necessities
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Dispatches from London were however
to the effect that another good bank
statement by the Bank of England was
anticipated tomorrow and seemed
no abatement in the British capital of the
Improvement in sentiment that has lately
been witnessed there The Bank of Eng-
land continues to gain large sums of gold
from Paris and from the open market
taking into its treasury 306 OW today
from this source It is said however that
300aM8 would be withdrawn from the
bank tomorrow for shipment to Brazil

There were no developments today In-

fluencing in even minor degree the course
of the security market nor more than
one or two new happenings of a financial
importance justifying comment Gossip
continued in a desultory fashion concern-
ing the publication yesterday of the
Union Pacincc annual report

The curb market was weaker than it has
been for R considerable period Special
pressure seemingly being directed against
Nipfssmg stock which has been recently
the leading stock dealt in by the

brokers
The suction sale of ffiOM shares of Man-

hattan Elevated Railway stock on the
real estate exchange at a price which es

basis of dividend yield of S
per cent on this guaranteed security testi-
fied rather vividly to the existing torpor
of the market for investments

EEEEOMANGANESE RUNS LOW

Congestion of Baltimore Wlmrves
Affects Pittsburg Fonmlricg-

Plttsburg Pa Nov 2S There is an
alarming scarcity in ferromanganese
here nd it Is intimated that the prices
will likely be raised next week since
there is but little of this necessity In iron
and steel making here in stock and the
demand is heavy

It is said here that the reason for the
scarcity is the congelon on the wharves
Kt Baltimore through which much of the
ferro comes to Pititsburg from Russia

The price today was and Sl per
ton It is likely to go to M next week
unless there Is an improvement in con-
ditions at the Baltimore docks

STRIKE TIES UP GLASS PLANT

Grievance of Unskilled Laborers Re-
sults In 500 Idle Skilled Men

Plttsburg Pa Nov 28 The large plant
of the American Window Glass Company
is in idleness owing to the strike of a
number of unskilled workmen who have-
a grievance over their wages

The men claim that under a recent rul-
ing by the management they are unable
to earn more than day After
several conferences the men decided to
quit and their action completely tied up
the plant

As a result about fM are idle the
majority of them being skilled glass
workers

GOVERNMENT BONDS
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NEW YORK STOCK MARKET
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NEW YORK MONEY

New York Nor OR eaH at the Meek
ejidmnce to4ay opened at S per cent hinneat 7
kramt 4 eta 44 Meet of the days loans were
at S per cent Time moncgr contfanvd in actim de
wand and was loaned ia rather Innited nwme

per east for sixty dajs 7 tier cent for
ninety days Sal per seat for fonr wonthg 6 per-
cent bid

Mercantile pester ws nH The loan market was
apathetic and that from other sources moderate
Rate tersely nooriml are per eent for Mate
te ninety days indorsed Mils receiTmote and for
choice four to six iMnths stecse names 7 per
tent and upward for others

TIle Market for sterling was steady with rates 5
points higher

Rates for actual business were as follows Sixtx
tejns 48039 48053 demand 185761 675
1808saLS6SS Commercial bills were 479 IHU

The supply of grain and cotton bills coed
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Comment on Union Pacific

Report Engrosses Traders

CRITICISM IS QUITE GENERAL

Oregon Short Line Xot a Free
I Charge Made Street Is Curious
to Learn Exact Nature of

3resaKe to CongreHs Call
Money Not Above 7 12 Per Cent

New York Nov tho eve of
Thanksgiving many brokors thought it
was something t be sincerely thankful
for that the call money market did not

above 7 12 per cent or remain long at
that level

While naturally Wall streot was curious
to learn exact nature of the Presi-
dents message little real apprehension
waa felt regarding it the prevailing opin
ion being that while some parts of the
document could hardly be relished by the
financial community the recommenda-
tion tor currency reform and ship subsi-
dies would more than counterbalance the
objectionable features-

A very serious mistake which many peo-

ple in the street have made In estimating
the value of the free assets of Union Pa-
cific ia the Inclusion in that class of the
stocks of the Oregon Short Line and the
Oregon Railroad and Navigation Com-

pany and the assumption that those could

WALL STREET NOTES
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be without disturbing the integrity
of the system as it exists today

What seems to be forgotten is that both
of the lines are part and parcel of the
Union Pacific system without which the
Union Pacific Railroad would hardly be
a system at all but merely a Western
line of no great consequence

With such properties taken away the
mileage of Union Pacific would shrink

the 1000mlle mark and the gross
earnings given in the annual report at
upward of St7M8ftiX gross would fall
correspondingly There is much the same
kind of duplication of capitalization
here that a Western lawyer in his igner
ance of finance charged against James J

Hill and his Great Northern road and in
both cases some of the properties bought
could not be sold again without serious
detriment to the lines of which they have
become a part

After alt it doec not seem as if much
that is new has been disclOSed by the
Union Pacific annual report The income
account hi the matt as in the preliminary
statement Issued last August except that
other become II increased by tin

amount of the Southern Pacific dividend
which had not been declared at the time
the earner report was compiled in
summer As for the securities owned
they are of the same kind as a year ago
only that Ire portion of what were
owned then has since been turned into
cash Possibly the company may ulti-
mately invest this cash to better advan-
tage but taking at par the assertion of
Mr lull that in the year Great
Northern paid dividends amounting to 147

per cent It will not be easy to Invest
the proceeds of the large amount of Great
Northern sold in a way to get a better

on the investment If the cae
wanted for other purposes than rein
vestment that Is a different matter

A recognised expert after esUmatins
that in the current year Union Pacific
will possibly earn 17 per eent com-
mon stock says regarding the socatted
analysts cf the report for the put year

The extravagant figures of equities
that have been put into circulation are
misleading when translated into per cent
on stock These equities whether they
be undisturbed surplus on stock owned
such as Southern Pacific or abnormal

charges to maintenance can be best re-
garded certainly in the case of Union Pa-

cific as buttresses protecting other in-
come and net earnIngs from too sudden
diminution in bad times

The time is not yet in sight when
American railroads can safely divide sur-
plus to the Hut or limit maintenance
charges to bare upkeep and a liberal mar-
gin must be kept In all but very bad
times Union Pacific is dividing what
must be considered a very liberal propor-
tion of its profits in paying It per cent
dividends although its ability to main-
tain this rate would seem to be fairly
well determined in the annual report

Mr HUh who lIltS frequently said that
he never pays attention to the stock
market may be excused for his state
meat before the Interstate Commerce
Commission that Great Northern has dis-

tributed evidences of 147 per cent to Its
stockholders in the pest year including
7 per cent in cash 49 per cent in stock
rights and M9 per cent in ore certificates
But he rights never sold at 40 and the
ore certificates never sold at par though
they elM sell at 77 However as Mr
Hill never follows the stock market he
could not know about things and if the
certificates do not sell at ICO it is not his
fault but the stock markets

Any one in the kindergarten class
finance should know that when Great
Kortnern purchased the stocks of the St
Paul Minneapolis and Manitoba Wllmar
and Sioux Falls and Eastern Railway of
Minnesota the operators did not repre-
sent duplication of capitalization To all
intents and purposes It meant the

of the original stocks and the
of another sep irlty an operation

as old as American finance and in the
abstract was absolutely beyond criticism

On the grounds that there was a large
short interest in the stock part at least
of which could be forced to cover New
York Central was moved up sharply and
not only was there an appearance of
very fair buying for local account but
London s snt In quite a few orders on the

side It appears that there has
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been considerable selling of the stock
within the past few weeks by large
speculators who bought the rights as a
hedge

This meant the creation of a technical
short interest which pending the Issue
of the new stock makes the market much
the same as if the sellers had not pre
pared themselves with rights because the
latter are of no use to cover contracts
In the stock until the new securities are
issued But it Is not against this class
of shorts that the movement has been di-
rected They could take care of themselves
by borrowing until they receive the new
stock for which they have subscribed
and It is only those who are short with
out any protection In rights that can be
forced to wince by a good hard squeeze

The general theory Is that after new
stock Is issued the flowing supply becomes-
so great that covering is an easy matter
but the exceptions to this rule In the past
seem tp have been rather more Important
than the rule itself

After a rise of almost ten points or
nearly 30 per cent in its price within three
weeks Missouri Kansas and Texas be-
gan to show signs that for the present
the movement was over This was very
natural and in entire accord with

in such cases Little doubt Is now
felt In any Quartet that Missouri Kan-
sas ana Texas has been absorbed Jn quan

prece-
dent
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tlty by the Hill Interests or that further
absorption by the same Interests will in
time practically remove the stock from
Wall street altogether but this Is doubt
ed and may well be that any great part
of the buying around the present level
has been for permanent holding There
was a short Interest to be covered be
sides good deal of speculation for the
rise based on the technical position which
the combination of a short Interest and
the accumulation of practically the whole
floating supply by tho Hill Interests had
created

There Is an object to be attained in al
lowing a stock to advance to pretty high
figures when some Interest seeking
secure control but has not succeeded In
accomplishing its purpose without attract-
ing the attention of speculators The
purely speculative of buying may carry
the price several points after the genuine
accumulation has stopped and yet those
who are bent on accumulating stock may
profit by the circumstance

Taking the case of Missouri Kansas
and Texas for instance It may possibly-
be assumed that the rite In the price to
41 has brought a good deal of stock
from luvttors and transferred it into
the hands of speculators The latter
could be forted to sell by a sharp re
action the former could not Well con
ducted accumulation often consists in a
large measure of getting stocks from In-

vestment into speculative hands and then
forcing the speculators to disgorge

An advance of 1 1S poInts in the price
of tho stodk was the reflex of the value
that thoWreet put upon the new asset
of the Rapid Transit which
consists of the friendship of Borough
President Coler One of the traders who
appears to be Indifferent to the opinion-
of others said the company had done
well in getting Its bird for Thanks-
giving

That remark of Jametr J Hills that
toe had once been asked to become tbe
head of a combination including all the
Western roads from Canada to Mexico
reminds me said a wellknown banker
of the story about tile housewife who

bad all her plans ready to make delicious
hare soup but failed to catch the hare

The arrangement with a syndicate was
such an unusual feature in connection
with the auction sale of Manhattan stock
that the street wondered why a public
auction had ever been arranged for as
the syndicate with Its assurance of a SVi
per cent commission was an ad-

vantage which left the outsiders Httk
chance to get stock without bidding con-

siderably more than the normal syndicate
price of 14ft
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LW to 11S pet bW trtag beam per bmket L
1 potatoes per MM Virgiaki sad Mazy
tend per bbL L5 to L Maine per sack 1JB to

100 eMery New York per bunch 9 so 91 onion
Ohio per bbL 175 to 2C9 Maryland sod Virginia
17 to 2 9 SDanMh per box L to LSD taratpc
per Dolt 31 to 9 Hubtard OMh 7S to cab
bacr nearby Maryland 4M to per M toma
toes nearby 9 to L7i a box California 1JB to
im Florida ltB to 2M Ofcnt pet eraSe 3M to 4M-

FKUrrSAppkn market oventMked Anptef-
tJonathM per bill 29 to 39 Alexander per d h
bet 19 to 39 Gene per d h bbL 19 to IS
SKKT per d h bill 19i to 39 Holland ptophM
per d h bbL 29 to ZW left ptpptat per d h
hIS 29 to ITS None Sack per d a bW to
1JS King par d k bbL 39 to 158 Spttaowere
per d b big L9 to X9 Sw per d h bM z59
to 59 ItaJdwin per d h bbL 25 to XW bus
Uarit per d h bbl L7S to 23S jUreenm per d-

h bbL 200 to 29 bulk itock per bbL meamre
LIe to L9 crab aw per bbL 29 to X50-

Qntoacs Ptr big 19 IiJxnpplwlTorWd per
eats 275 to XN Grape Jnrit19 to 4M per
lea Jamaica 19 to 59 per barreL norida orange
too to 275 box prickly pear 175 box emnbemet
29 to 39 box anpw per bwtiet J2 to 15 bananaa
59 to 12S bunch Mates grapes i00 to 769 keg
temons 19 to 45

HAY AND STKAWThnothy chotoe new M5J
to H9 No 1 sew K9 No 2 MW 1TW mixed
hey 13 W to ILlS 129 to KM straw rj
bundle hut to 129 rye machine thrash M to
Ml 7S eat hay per ton 1480 to K9

choice 75 fair to good 6 to 7i-

nHnary 58 to 55 rye 50 to corn United new
51 to 9 yellow W to X our 3Jw to XW-

OU Western white No 2 38 to 3S tx d X
to 37

24 fair

to 14

t

11 MIl

I

ta
1

GAY

W

isabel

sweet per bIt to LIS cIo yuss

N

15

wheat
GItAI Mat

white

4131 per
asa

dais

tot Mz

75

nolan

hens

75

41

31Good i
per

254 potatoes LII

LOS

rioter

32
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PRODUCE IN BALTIMORE

BnltteMire t4 Nov 23PLOUIlMaik t
quiet Quotations Winter extra ISfeXli winter
dear XSaXS winter Mraight XMaXX winter pat-
ent X7SaX apring dear XSeX9 soring atmtebC
XCaJ99 tpriag patent 4JteL9 cUr raWs bet pat-
ent S9 cIty isSUe ntehRradv patent J cfcr mUtf-
hishpTMte straight 4M choice family ITS eity
mills extra X9aX9

RYE FLOUKMedinm to choice XSftnX-
SiCOItNJIEALPer m pounds lJ5 l i
BUCKWHEAT per 19 pound 22n2 RIO

39MM-
WUBATStock in elevators VIJSX bueb is Mar-

ket today was steady OR anded lots of car
Rons OB grade at 7 fce tor special MB No 2 red 7k
for stock No 2 nd 9e for special Wa steamer No-
Z red Ole for stock 4em r JCo 2 red SlHe for spe-
cial Ma rejected OK stock rejected and Oc
for rejected to go thmngh the dryer Suspfe KKK-

M to quality and brought Be SIc iWic
sad 6Sc Contract opened steady Deoeailwr 7lfec
The market for Western closed nrm Spot NO BI
ber 74Hc December 7fl4c TBi-

cCOllNStock in ekiators 436232 bttsneis The
aatket for new Southern com io tey easter It-
celpte saockrate aad confiBed exclttnUely to the ytt
low randy eaneoes of which sold on gtn e at 43c
for yellow or raised 45 tc for steamer 4SHb for No
3 and 41c for rejected Quote cargoes white corn
OR grade nominally the UBe as yellow Sample loti
of yellow brought tic and 47c the latter en the
wharf Later a lot of 00 hmliels yellow in bags
soW at 9c ddirercti Track yellow earn oW u
worth about S3a 9K a biishel for cartels jirtoe do-
mestic 4elifry Contract OiHned steady y ar 43
4 c The market for Western closed firm spot
Xoraber 4S e year 4SKc January 435c

OATS The market was inn Stock In eterawn
2BT4B bHthole shipments Irma oUiators 12117 barfi
ell QEOtativs fw ncvr White K 5 a0

was

It ex-

tra

for

COBo
J Hun

was

oats 4ei

S

tiMes

e

¬

¬

¬

No 3 384afc do No 4 mixed No 2
38 do No 3 37tta33 No 4r 35a NotTbt
abort quotations refer to dfwaestle dettTeryl

in elevators 122026 hashish sWuBwnts
from derate 4055 bushels Market steady Qnota-
ttowi No J rj per bushel 61 No 3 rye West-

ern uptown delivery 71a72 No 3 rye seer by n
town delivery 6Sa64 No 4 rye Waters uptown
doMrery 70 n No 4 rye near by HptoWR deJiterr-
8fa63 bag tots as to quality and eoadltiOB SSrfS

choke Western uptown deMvery
HAYSIarket receipts freer Qaotatteos No

1 timothy large bales 30 do smaH blocks 3889
No 2 Uaothy as to locattoa M 8aHOO No 3 tIns

as to location UOal7SO No 1 ckner J7J a
1800 N 2 doTer railed KMal7W No 1 doter

STKAWMarket steady Quotations follow R
Straight fair to choke per too HJ ttW No 2
straight MS9alLW No 1 tangled btock IM U

to choice btecte 8J8 common 6J9a-

7O Oats Good to prime JtaMM conMBon stew-
ed c TMiSi-

MILLPEEDilarket inn QiwteUons woes M fal-

lows per ton Winter bran as to weight bulk
a29M spring do 39lb JudO 2SJama 0 do

19lb sacks 2ie 219 Woolens middlhtR IMrb
sacks 2XGOa2XS9 city raffle HriAHtog in balk 2X9
city raffle bns in bulk per ton JL9-

DRBSBD POUTTHY Slarket receipts
light Chkkeos straight yoan per pound B do
ratted youBK and old U do oU IteM imll tar
keys fancy let stoek 17alS do mixed ansi MK aoh

Mal7 do poor to fair AM ducks ohottt
fat 13al4 press rioter fat near by 1314 do
Western and Southern halt

1OTATOBBMarket im at prtew anoted
New York i hne per bushel 9nK do Western
Maryland and Pennsyiraak peNIs 9aSJ 4a sre

39 4 do Eastern Shore Maryland sad Vh-
rriaU 4ta9 yam per bend No I 9a
75 Virginia yettows 79al9 no Anne
Arundel yeHowt TSealJ-

ABOTTERMarket steady Quotation were M fol-

lows C-

27a28 do good lIdS do iarttatiou SteK do
prtoto 9a3 do Mock SaX ladle I7a9 nmrhy-
rolte 9a3 atofepackcd Ohio do West Vii
ainni lfc Maryland Virginia ansi Pennsylvania
dairy prints MaH renorated butter MsZ-

XEUUSMarkct firm at the foOowin uuototwn
reaasyirania sod by Orals teas off

per doses SlaSS Western diets loss oT 31 West
Virginia onto loss off 9 Southern irate torn
2tn9 mnaoa MaM-

LIVK POCLTRYTbe ccneral marhH wns steady
QaoUtionc woe Chithtns Old hens heavy per
pound U do small M old rooMers each SMI
young peed to choke 1U DaehsPaddte lasso per
pound llatt sash Mall do mascory sad maa
aid Mnll do drake each 9att do white
Mm per pound B G eManrland sad Virginia
per pound H Tarke-
PJsmms Yoaag per pair Ba9 do oht 9 Mnna

aaeh 9ml Old turkey 14aH

NEW YORK PRODUCE

New York Nor 2t UGAUTho London saaar
beet net SuN and Hid higher at m for
N f mber and December The market for raw sugar

fleas with duty paid prices 95

teat 32TS lauicoiado tent 35mOllK ma
leases smmr toN 311M333Z hiSsed steady
quiet sad iiartusigul

Two osntoabi are ariadiug thai week m Calm
9ntilmfC CM tiM pfVVfcXml Win MH MIle hot JtBr-

TItecespte for she week were nB aaatoat W teat
peas

Bxitorts lions six nmtlpal parts woe 9t tone
aoamarai wfch MM the bidet mi HV 9

NAVAL TOKE6 Stock Ream 95M banak-
aptrrt tuiatirttne SO hamb tar 79 hernia The

for machimvmade barrete Busiiini m nata was
quiet on the lasts of 4JI for common to prod
strained and tar remained nominal

MILL FKKDQuiet Sprfasc bran 19pound
2X9 nridrtltag 2XM dty bran 3LW West-

ern red 975-
FLOUKTnde te dulL Spring priests lllaLJI

ewing dears XSOaXTS winter straights X9aX9
winter dears XJaUS Kansas hi sacta pulsate
J75M9 straIght XBaX6 ruse rtaaiaa

RYE FLOUKMaract te ejuset X9a4K
coax MEALFah demand Kim thInS for ex-

port Usat79 romne meal m begs LnTaLi
BUCKWHEAT FIXMTRTiadv dull at fttillfc
HAY Bayer an kiithnt caT L9I tons Prime

LKaL9 Xo 1 L9aL X 1 W 19 JJawy

m
X-

STRAWQsatt Lang rye
UttFPhm Mr-

pacnct 9JmlL9P-
OKKModesato Insjafcy Men nMam tern

fly 99
TALLOW HtaaB

IJLKDInartire Prime Wader Ml ely H9-
LRenaedContmrut all South Amtifcnn 911-
Nnsfltea hem 175 city stentte
weak etty B Chfcatn11

GRAIN MARKETS
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May
OATS

Mar
rXNUC-

LAltD
May JI IJI S L4-

fitl EJR 8

Meg FJI IM fM IM-
JaaaaiT JJ8 JB T

New Yarfs WH ATJ e 1 ottben-
Dotatk ia exiles Oak and mn te aw Stay
a N 1 NflKnetn MinHibi M f a k Na S
Northern Xanftoaa t L a a Na I red f a b-

le a cr DeeenAer K S nsni f a a May
price Xo 1 Macaianl L a k Ma t nwcmaai-
JSfc Exporters tsar 1 loaa-

CORvNo i devatar M No 1 sew B f a a
No 1 yeDow M f o k Xo t arfy Daonnner-

Ma Duajaacr f a a Xa 2 f a a Jan
aary sad Feamary t f o a am
Marsh N t 1a f a a Ksfwrten
took i

OATSUgnt annul Mkiatoi prioe Na
white 3M No S white f N L 2 faed ant

May

Oatav Utah Low Ckanx eJaie-
JM SI 3 3 K t ft-

ft f ft Ml K 1K m 8 K-

MS4C MMI 91 MK-

Jannniy
May

A ked IBM
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LIVE STOCK MARKETS

Cakaco lit Nov fiCATTLKeceJtts S8aH
Mad estinnvtcd ar FrIday 6M Marfcet 11 eon
hither Ihtee lriM poor ta iiinHa-
ui1J60 starters sad faaaeia ZBa4i otiS
heifers LTSaUD cnnnen lMala9 Wcatetm XJte-
CaV Texaiw XOVaS-

LMIfOGSKccdpU S heed eatimatad fer Frl
day 2SCW market S to M costa Manor Light Mfc-
8J2H iaOnWB mixed IMaia hairy 19-
al pits 30nt-

lSHBErKtcripts XM Mad toe Fri-
day KW market M to B cent Usher Nattt-
abrrp I rit1 Western Aaep 4JhHX nattfe
lambs MaT Western buna ftlfa7ia

New York Nor ffi CATTLE Kwwipts Ll
head steers ia good doused top trades
nudkmi and Rood 5 to 15 cents bightr bulls mm
fat cows rtroog to IS cents higher others steady
all Steers XS al8 osan and stags XaiaUl
cows llSaiH-

CALVESRecripte 141 head veals steady to
strong pnwsers and Weatew nomfawl V b tSfc-
IN 4M fed Ula4 eel eiOws

ShEEP AND LAMBSRtestnU 53M bead shop
limbs to M cents Usher me

dine do B to SO cents Weber all sakL Skaters
B5S tit Jambs ae7SC cans 50-

0HOQSReolpts 800 half a car oa sale market
sue Slate sad Pennsrlranfa hogs 665 75

East Buffalo N Y Nor 3tCATTLBRece pts
300 head st Mdy

VEAL CALVKSXecetptj MO head active high
er Top teals SSasJ8 fair te good 7Kufi Vfkt-
SJOa7ee heavy cohen 3JlaB75

SHEEt AND LUlUSKocrrpta 1400 head
Ire stronger Choke lanbt 7Ja 7a call to fair

k
TJdr-

f Opas

37 Ii

41
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75 JB-

ItrJUJI
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TIlle for f6wY I-
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1m II 51 19ft
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steady ek dressed seals S to fl CDIt8 esuatry
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act

Gb icago

e pr 36usd 15usey 751N-
1LtP 11I Leer tee

33 4511 37
1 WA-

ao31
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5 WA 41
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75 WA
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55ltT ycarltoio S otS wctnara 375nCL3 ewes
SSkS16 mix d sheep 53al75 utile sheep Ma-

4IICUSKcceipts 4301 bond active M to 21 osts
higher Yorker MiSJt Sfttoi7 hc Ty
Mired gaSes fcaCaWB rowghs SJOaiSI st a
lit

PiUsbus Nov 28CATTLBJ5npply light
steady Caokv S irfW prfaar S 5r gwd iJte-
S35 fair 375H5M amimun iBC J69 cteira buffers
4 a4 common to lair hetfen ISOaXTS tails
2Jn iSI fat cows IHalTS pOd cows and
springers ftOOaXei common to fair KMBMO-

OSHKKP AM LAiI Sts ppIy light steady Prime
withers NMS80 good mind SMaUS fair mixed
4SO SM calte and canmou 289R3M htabs fooa
7 veal calves 79MM heavy thin JJWwS a-

HOGSKeceipU a lad AH tM roughs
stags 40MJI-

VAS12IXGTOA CATTLE MARKET

Market remains quiet
CATTLE Bxti 173 to 500 cwt butoaers-

4M ordinary oil to 3M-

HOGSPw cwt 631 to 6JI ordinary 55-
9SUBKPOipp d t medium 3J to 3JB own

mw ZW to 36-
9LAltBSler pound s riae abafca 7 to 3

Skies 7 to
CALVBSP prim j 8 to fiK 7

te graM 4 ta K-

COS Baeh jinM V to S9V comiaea Lao
to CO U And dry 868 to IfQQ

pip

Ia

fri

rHea
5610

per i

7
petted medium

grass

hilt
hit

<

<

LOCAL FINANCIAL GOSSIP

Railway stocks and bonds attracted
most attention at yesterdays meeting of
the Washington Stock Exchange Trad-
Ing opened on the regular call of Wash-
ington Railway and Electric 4s starting
the price at 88 58 These bonds were again
taken up after call and 10000 sold up to

Capital Traction stuck went on record
but the chief Interest of the day was
again In Railway common which begin-

ning at 4112 was forced up on active
bidding to 42 1S with bids for any part
of MO shares on tho floor at the last call
This was a point above the lowest point
of the previous day and some three points
higher than before tho present bull move-

ment on the stock began

Washington Gas again in evidence
yesterday after days of practical
neglect In all 1 shares were sold around

WASHINGTON STOCK MASKED

taRegalar coW 12 oclock m
Washington ICaBway and Electric U J10W at ES-

HJM at mi
capItal Traettea 2 at 145
Washington Itattwer and Electric oBcaraon 20

at SO at 4i 50 at 41 50 at JKi 50

at CK
Washington Kaflwajv sad Electrie preferred 20 at

S

AVashiiwjtoB Gas M at 581S S t 3S at 8 s
at SHfc at 3 at 28 at 53 S at 53 ID at 53-

LansMa K9 at 11

Amerieaa National Bask M at 5 at IlL
Washington Loan and Treat M at 21-
8Unosi TnK Itlsbta 1 at 8V4 11 at 8KJO at 8

Sail
Pk mmig Inwmnee Unapanr X at 2Hi

AFTER CALL
Washington and Electric 41 JlCOO at 8854

at am 000 at S9 1000 at 9 3900 at W-

sijem at a-
WaaMngton Halfway and Electric preftrrtd 1 at

anWashJngtoR
Ilaflw y and Electric eeameo 50 at

K lH at 43H heist 61
American NaUonal Bank 5 at Me-

OohmOita Nctional hash S at 38-
Washmgtoa Uas cerUfieaU 309 at IK-

GOVBIINMBNT BONDS
HiBtopme Parana 4 M9fe
D a 39 s 116

GAS BONDS
VaaMnftion CM Ooaaaajr 4s MB M8U

Wash Gas Oomnany Cut haL fe MI 115
ttriatot UM aad JBhetrie fe SO

RAILROAD BONDS
Capital Traction K It 4 m VTA-
AnaoMthi and atomae is Mt
City and Sabnrhan U It 5s

K It 3d wart 5 Hfe 6-

CatnmWa R It fa IM ill
MetmpoUtaa R It fa M8J4 15-

XeC R It Cert lad SB HO-

Mraabmctan stat fflwtrf to JSVi 8

MISCELLANEOUS BONDS
U S Bier Lt fib Imp 6s M9
U a Kfcc LC Cert lad S 109
Potomac Electric Light Brst 5s TBK MS
C and P Telephone fc JOG M K
Wash Mkt Ca lit is M6

PUBLIC UTILITY STOCKS
Capital TraeUon 114 H
TIle WaaMagton Ry and Bke sum 42 41
The Washington Ry suit Eke pfd 86 54
N and W Stoasnbast 2 23-

Waahmfitaa O 58 i
Ga M 65

Bristol Oa MId Bfce is 36
C and P Triephont S-

3TYPB 3IACUINB STOCKS
Mtimnthslrr Linotype 3B-
SLnnatan Monotype 14 14K

MINING STOCKS
Copper 36 3-

6MtUhdl Jtfhamg Oomaaay
NATIONAL BANK STOCKS

AnwrsoM S H
K3 2S

Central 344
J aaa CMr IX IN-

i I JJ aoo aw-
FBOSMM and MaabanfiM 315 335-

Rf Ito

KaraT JI SK-

brcsui 145 160
TnaVn Hi-

jjj
TRUST COMPAQ STOCKS

Aaa Sccnrity and Tim VR
MaIMed Safe Deposit and Treat Ml KC-

Qwon Trust Canmany t V
Washington Loan and Tnsst an ST
Union Tnmt KichU I

SAVINGS BANK STOCKS
Baas Strings Baak-

Savbms Bask 900
Wash Savbms Ilas fit

FlaB INSURANCE STOCKS

IIIIIIIInmiIIII N ii-

il 5
Caraonn
Pkrearas

55
Lmericna w 39-

0MXiu iliiaii i3-

Natsmml Uahjn JS
S Ctt-

Mtomne S-
RlBSS S 9

TITLE INSURANCE STOCKS
Oamraafe Title i 5
Real Estate Title 61 MO

Washington TIde 4

MISCBLANEOUS STOCKS
Southern Pablie Serrioe Carps IM-

Gtapbapbone earn
Uraphoubono pld JSO-
fcSacorkr Storage Ca m
Washington Market a-
FnteOty Storage Co IM-

Exdiridend IBsrights

COTTON MARKET

New York Nov 38 Tb cotton market exhibited
firm nadcrtone throaghont the whole session

te spite of holiday dullness and the dlspasltien of
tile bears to take adraatase of apathy by tbe twite-
Keefiptt were moderately betty and Ute weather fa
Tored a continuance of a fell raoreaeat Spot slot
at Ltacrpoot show as iacrasse Spot from the South
was with offering light and demand gea-
eraUy boatr parttcnlarly to iU end of November
ahlfment Oar prirate VashiagtOB wire states that
tbe comns report on mItes ginned to December 1

be iMwd on Satmday December 8 probably at
2 p m and the estiaate of Damon of StoUt
tIn wilt lie loosed Monday December at noon
iJonibsta spot markets steak lid ancnanscd Port
totoiato stbB Ud at 54689 bates against 45000 last
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New York
Qnoiattons f rnk ed by Diet Bros Co mem-

bers of Ute New York and New Orleans Gotten ex
channcs UK H street northwest Phones main
MM

Opes Ilrgh Low Close
December 102 1038 M19 M3S
January N43 M30 M41
March M60 1061 1049 M61
May IiI MH M60 ia

HIT HiT M73 1

New Orleans
Open mill Jew 2 p m

December MJS WS-
5Jannarr Mw MtSl 1466 1881-
Mawh MSS M91 18T9 1B91
Mar iLK ILK 1095 U02
Jell ILOf

Spot Cotton
Receipts Shlpmte Steck Mids Sales

1683 4JIC63 1UJ 12212
New Orioaas B1H S33S53 11316 3 COO

Savanaah MW8 179831 10 1116 2890
Xerfrtk 65S3 49200 11U 1600
Memphis 7B3 54W 118532101316 2883
Augusta 3JOT 3473 47445 2793
Houston 17WO HI6o 39 a Ul16 3667

IM

Galveston

SIll

Jet

¬

Todays
Bargains m

Todays
Paper-

An ad this size in The
Herald at the three
months rate costs only
two dollars a day
Larger or smaller
spaces in proportion

Advertise

I

a

FINANCIAL

COOPERATIVE BU1LSIHS

ISSUE
OF STOCK

OPEN YOU SDBSOniPTIOa
AND F1U8T PAYMENT

SHARES JIM PBR MONTH

Infermatten will be dieerfaHy famished upon si-
plication at the

EQUITABLE BUILDING M05 V ST N W

Joy Eileen President
Ems Spear Vise ITasideat
Geo W Casfl ar 3d Vice President
Frisk P R side Secretory

Joy Edion jr Aast Secretary

DIRECTORS

Fredk B Pyle Jno A HamSters
Gee W Fisher A M
Job Baraard Gee H Harries
P B TurpIn V Orr e-

Jno B Laumar

Washington
Loan 6 TrustCo

OFFICE COR ami AND F ST3
PAIDUP CAPITAL 10Qasa

SURPLUS J8986M tEAKNBD-

uc a an amount mad an appeared teal
estate or oeUaterat at reasonable rales

interest paid oa uioathly bal-
ances suBject to cheek

This cctapaay scu as erecntar admteiitra
toy trustee treaanrer r stetm and
IB all other capacities

Boxes for rent burster tad
Taslta for safe deposit and suffice of Tatnabis

Seal Estate 1 prepared is asians
the manasemenc of real estate Careful
attention siren to

jOii JOX BUttON lYMident
JOHN A SWOPK Vice
ELLIS tJPEAR Second Vice Presided
ANDRLW PARKER x Treasurer
4AKKi G MEEM Assistant Treasurer
rfOYD TAYLOR Asiistanc Trtasom-
THOMAS BRADLEY Rial OBcer
FREDK EICUKLBKRGER Tnut Offloer

I Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange

the name of an interesting booklet on
that important subject which we will ba
glad to mail you upon request

Wills drawn and Sled without charge
whcs this Company is named EXECU-
TOR or TRUSTEE

Consultation with the officers of the
Company is Invited

The Washington Loan
Trust Company

JOHN JOY EDSON President

Builders Loans-
We Blake say kind af lau far KM

and oter seem by tnt deed af treat
iaortRiae an teal estate in the DtMcfct-
ef CoteaMa wfeere the nwrgf-
ek saOtatent Do TOM suet

Do yea want a laaa
or afty nansecT We nMdW a

at baflaW loses Slop in talk
UM aaiiUBiai of iatenat satat and

exaentas Aak say use af the naiaaimilj-
nfca need loans throux ns Thy
si satiMied That n test

Swartzell Rheem
Hensey Co

WARNER BUILDING

916 F Street Northwest

Charles G Gates
BulMJnf

Ill BROADWAY NEW YORK

Members of ell Exchanges

Brands OSxt
TieWiHorfAitorU New York
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